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Create a mind map to show your
understanding of these terms:

Debt

Bank

statement

Receipts Payslips
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Meet the Willlams family

Mrs Williams works as an office manager
and travels to work on the train.

Mr Williams has his own business
as an electrician.

Their son, Liam, has football lessons each week
and their daughter, Georgia, learns karate. The
family have two pets — a cat and a dog.

They enjoy doing fun things together as a family.

BUT... they want to make sure that they're not
spending more money than they earn
each month.
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What Is
a budget?
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Financial documents — payslip

Many people who are
. . Employer's Name: Employee Number: Employee Name:
em p I Oyed N a J 0 b g et a Business Is Us 31 Janis Williams

p a.yS I | p eac h Mmon t h . Pay Method: Account no: Sort Code:
110011

Electronic 876543210

Tax Period: Tax Code: NI Number: From:
& 10&0L EBOO1122E 09.2016

EECNNE @~
THIS PERIOD

Gross Monthly Pay: £1600,00 Janis .. ams
25 Apple Grove

Ashford

National Insurance: £111.40

This shows how much they
have earned, as well as
what they’ve paid in
National Insurance
and tax.

|“||“|I||||““I|\ ,

Income Tax: £127.07 “\\|\“un\|

Student Loan: £48.00

Total Deductions: £286.47 £1313.53
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Financial documents — bank statement

If you have a bank account,
you might get a bank
statement each month to
show all the money going in
and coming out of your
account. This could be sent
by post or shown online.

Date

23 Jul
30 Jul
JAug
6 Aug

8 Aug

10 Aug
12 Aug
15 Aug
17 Aug

Details

Brought forward
automated credit
cash withdrawal
direct debit

card transaction
cash withdrawal
card transaction
card transaction
standing order
card transaction
cash withdrawal
direct debit
direct debit
Carried forward

BANK STATEMENT

Salary

Bank A

Gas and Power Co
The Toy Shop
Bank B
Supermarket
Petrol

Children's Charity
Bookshop

Bank C

Car Insurance
Mortgage

Withdrawn

50.00
130.00
40.00
40.00
56.78
33.00
500
25.00
150.00
55.00
500.00
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Account holder Peter Smith
Branch Sort Code 60-00-00
Account Number 30000000

Paid in

1,500.00
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Balance

120.20
1,620.20
1,570.20
1,440.20
1,400.20
1,360.20
1,303.42
1,270.42
1,265.42
1,240.42
1,090.42
1,035.42
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Financial documents —
shopping recelipt

S Golg
r

Tel.
111111111111111
CAT rogp
£14q,
Car LITTEs 99
£10
D .9
0G cusnzoy -
‘ DOG 1oy £8.00

When you buy something in a
shop, you usually get a receipt
showing what you’ve bought
and how much it cost.

SS=mmal ______ £39.9g

Ple
dse cal agaip ... °*
500n
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ENERGY S s

Account number: 876543
Bill data, 2 Octobar

Mr Frag Williamg
25 Appla Grove
Ashforg

A1 sy

Your gag ang electricity iy
Far1 September to 1 Octpher
Please Pay £95 55 tg reach ug by 14 October

Elnm:r'iciqr Units used,
Charge:

Gas unitg useq: |
Charge: ..~

Subtotg(
VAT @ 5o

Total charges for this period
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Bank statements
Activity sheet

bank

Instruction

state

Account holder Peter Smith

BANK STATEMENT .
Account Number 30000000,

Date Details Withdrawn Paid in Balanc¢

)

_tatement belong to? 5) How much money was donated to the
- Children's Charity?

3) How much money was paid into the account during
the period covered by the statement?

4) What was the largest withdrawal from the account 8) What is the difference between the opening balance
and when was this taken out? and the balance carried forward?
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‘Bank
statements’
activity sheet
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Main Site »

Creating a budget

Help the Williams family keep track of their spending and saving.

‘Creating a
budget’
Interactive
activity
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Why Is it important to keep track of
spending and saving?
SO you can ensure:

You don't go You can see You have a

overdrawn and what you record of
overspend on what you
and shop have spent
around for

better deals

get into debt “
h I
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